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the voluntary act of Locarno the renunciation
she made under duress at Versailles, and
though Stresemann, who declared she would
never seek to make changes in the east by
war, is dead, his pledge must be taken to
represent the official policy of Germany,
until such time at any rate as Herr Hitler's
party finds itself in power. With one reserva-
tion. There is a formidable danger over-
hanging Europe as these words are being
written, and Europe seems far too little
conscious of it. Germany and some of her
former enemies, France in particular, are
accusing one another of tearing up the
Treaty of Versailles. Germany declares,
in the language of fact rather than of menace,
that she is incapable of continuing her repara-
tion payments. France charges her with
definitely repudiating her obligations. In
another sphere Germany, having carried
out the measure of disarmament imposed
on her by the treaty, accuses France and other
States of disregarding the implicit pledge
they gave to follow Germany's example
when Germany had led the way. There
are two situations here that may lead to
serious trouble. If Germany defaults on
her reparation payments without previous
agreement with her creditors, particularly